
1/5/2023 

Survey to send to Scenarios: 

i. Subject address (including zip code)

ii. Occupancy rate

iii. Total number of units

iv. Estimated percentage of square footage that is residential (i.e. 55%)

iv. Estimated market value (or purchase price if lower)

v. LTV Requested

vi. Interest rate requested (use the 5-8/Mixed Use unit rate sheet to estimate)*

vii. Gross monthly rental revenue (current rental receipt)

viii. Annual operating expenses (include all expenses except p&i, use the last 12 months or 2022. 
Note: A commercial appraisal or the owner will have this breakdown)

ix. FICO Score of sponsor / guarantor

x. Transaction Type

*Small and very small market tiers will have an additional adjustment



Program Name: 

Minimum Loan Amount 

Maximum Loan Amount

Minimum Property Value 

Maximum Property Value 

Maximum Number of Units per Property 

Acceptable States 

Loan Products 

1/0 Terms 

ARM Terms 

Loan Purpose 

Prepayment Penalty 

Escrow Account 

ACHDraft 

Subordinate Financing _________ _ 
Recourse I Pledge of Equity Structure 

Property: 

Occupancy 

Property Types 

Appraisal Requirements 

BPL Stabilized Multifamily - Guideline Matrix 

BPL Term Stablllzed Mullffamlly 

$250,000.00 
$2,500,000.00 (Investor approval needed for up to $7.5m)

$50k per door: $30 - 49k requires exception based approval 
9+ Unit: $10,000,000.00 

30 units > 30 units requires exception based approval 
All 50 US Slates and DC {excluding US Territories) 

• 30-year 5/1 ARM {Adjustable Rate Mortgage) 
• 30-year 7 /1 ARM {Adjustable Rate Mortgage) 
• 30-year 10/1 ARM {Adjustable Rate Mortgage) 
• 30-year FRM {Fixed Rate Mortgage) 

• Only Allowed for < $1.5M loan amount for 1 unit and < $2M loan amount for 2+ units 
• 5-Year Interest Only Period + 25 Year Amortization Term 
• 7-Year Interest Only Period + 23 Year Amortization Term 
• 10-Year Interest Only Period + 20 Year Amortization Term 

• Index: 30-Day SOFR 
• Margin: 5.25% 
•Caps 

• Initial Rate Reset: 2.00% on 5/1 ARM; 5.00% on 7 /1 ARM and 10/1 ARM 
• Periodic Rate Reset: 2.00% 
• Lifetime Rate Reset: 5.00% 

• Floors 

• Initial Rate Reset: NONE 
• Periodic Rate Reset: NONE 
• Lifetime Floor: ORIGINAL/INITIAL NOTE INTEREST RATE 

• Business Purpose ONLY 
• Purchase 
• Rate/Term Refinance w/ No Cash Out 
• Cash Out Refinance 

• Delayed Purchase: property owned free and clear within 180 days of acquisition date. All terms relevant to 
purchase loan apply 

Minimum of 3-Year Prepayment Penally Required for All Loans {SEE RATE SHEET FOR MORE DETAIL) 

PPP Options: 
• 3 Years: 3,2, 1 - Only Allow for<$ l.5M loan amount for 1 unit and< $2M loan amount for 2+ units 
• 5 Years: YM, 5,4,3,2, 1 (expressed as % of UPB) 
• 7 Years: YM, 5,5,4,4,3,2, 1 {expressed as % of UPB) 
• 1 O Years: YM, 5,5,4,4,3,3,2,2, 1, 1 (expressed as % of UPB) 

Preferred for All Loans 

Preferred for All Loans 
NOT Permitted 

Full Recourse or Limited Recourse with standard "bad boy" carve-outs. 

Investor / Non-Owner [ BUSINESS PURPOSE ONLY; Signed Business Use Affidavit Required) 
• Minimum Occupancy Rate: 

9 Unit: 80% 
l O+ Unit: 90% 

Eligible: 
9-30 Unit Multi 
9-30 Mixed-Use - only if residential units > 50% of total square footage 

Ineligible: 
Properties with lot size in excess of 20 acres 
Condo tels 
Co-ops 
Leaseholds 
Commercial use properties 
Properties subject to oil and/or gas leases 
Operating Farms, Ranches, and Orchards 

Loan Amount (Property Level) s $1,500,000.00 

One Full Independent Commercial Narrative Appraisal Required and must be dated no more than 120 days or 
180 days with recertification 

Market Rent Estimate Included in the Appraisal Report 
Loan Amount (Property Level)� $1,500,000.00 

Two Full Independent Commercial Narrative Appraisal Required and must be dated no more than 120 days or 
180 days with recertification 
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BPL Stabilized Multifamily - Credit Matrix 

Loan Purpose I Balance Purchase & Rate Refi Cash-Out 

Credit Score Top / Standard 

>= 740 

720 - 739 

700 - 719 

680 - 699 

660 - 680 

Top / Standard 

75% 

75% 

70% 

65% 

N/A 

Loan Amount 

Foreign Citizen w/ Non-Perm US Residence 

Derogatory Credit Event� 4 Years 

Cash-out Loan 

>= 10 Property Portfolio 

Liquid Net Worth >= 5% of Loan Amount 

1 Cash Out Amounts May Be Used as Reserves

2 
Reserves Must Be Seasoned for 2 Months 

70% 

70% 

70% 

65% 

Small / Very Small 

70% 

70% 

70% 

60% 

N/A N/A 

� $1,000,000 

$1,000,001 -$2,000,000 

> $2,000,000

3 Borrowers' Liquid Reserves and Borrowers' Reserves are Defined as Assets That Meet Fannie Mae's Requirements

Small/ Very Small 

65% 

65% 

65% 

60% 

N/A 

3 Months 

6 Months 

9 Months 

12 Months 

Additional 6 Months 

Additional 3 Months 
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