
BETHPAGE FEDERAL CREDIT UNION WHOLESALE MATRIX

Cash-Out

Credit score-

LTV/CLTV

Credit score-

LTV/CLTV

Credit score-

LTV/CLTV

Credit score-

LTV/CLTV

Credit score-

LTV/CLTV

Property type Loan Amount 720+ 700-719 680-699 660-679 720+

SFR/Condo/Co-op/2-4 fam. $10,000 to $484,350 80%/90% 80%/90% 80%/90% 75%/85% 80%/80%

SFR/Condo/Co-op/2-4 fam. >$484,350 to $726,525 80%/90% 80%/90% 80%/90% 70%/80% 75%/75%

SFR/Condo/Co-op/2-4 fam. >$726,525 to $1,500,000 80%/90% 80%/90% 75%/85% 65%/75% 70%/70%

SFR/Condo/Co-op/2-4 fam. >$1,500,000 to $3,000,000 75%/85% 75%/85% 70%/80% 60%/70% 65%/65%

SFR/Condo/Co-op/2-4 fam. >$3,000,000 to $4,000,000 70%/80% 55%/55%

SFR/Condo/Co-op/2-4 fam. >$4,000,000 to $5,000,000 65%/75% 50%/50%

720+ 700-719 680-699 660-679 720+

SFR/Condo/Co-op $10,000 to $484,350 80%/80% 80%/80% 80%/80% 75%/75% 75%/NA

SFR/Condo/Co-op >$484,350 to $726,525 80%/80% 80%/80% 75%/75% 70%/70%

SFR/Condo/Co-op >$726,525 to $1,500,000 75%/75% 75%/75% 70%/70% 65%/65%

SFR/Condo/Co-op >$1,500,000 to $3,000,000 70%/70% 70%/70% 65%/65% 60%/60%

SFR/Condo/Co-op >$3,000,000 to $4,000,000 60%/60%

SFR/Condo/Co-op >$4,000,000 to $5,000,000 55%/55%

Hybrid Interest Only ARMs: (3/1, 5/1 & 7/1 )

Cash-Out

Credit score-

LTV/CLTV

Credit score-

LTV/CLTV

Credit score-

LTV/CLTV

Credit score-

LTV/CLTV

Property type Loan Amount 700+ 680-699 660-679 720+

SFR/Condo/Co-op/2-4 fam. $10,000 to $3,000,000 75%/75% 70%/70% 60%/60% 70%/70%

700+ 680-699 660-679 720+

SFR/Condo/Co-op $10,000 to $3,000,000 70%/70% 65%/65% 55%/55%

Interest Only ARM Overlays

*Available for the 3/1, 5/1 & 7/1 ARM products.

*The I/O period matches the initial fixed rate period. For example, a 7/1 ARM would have a 7 year I/O period.

*After the I/O period, the principal  and interest payments are amortized over the remaining term.

*Principal payments are permitted during the I/O period.

*Reserve fund requirement:  12 months PITIA for loan amounts =< $1.5mm; 18 months PITIA for loan amounts >$1.5mm - $3mm.

*These are not QM loans, but must meet ATR rules.

*Piggy back HELOC's not permitted.

CFPB/QM ATR Rules (qualified mortgage  ability to repay)

The ATR rule requires that the originator make a reasonable, good-faith determination before or when the loan is  

consumated and that the consumer has a reasonable ability to repay the loan. The origination lender must consider 

the eight underwriting factors established by the CFPB and the loan file must be documented accordingly.1. The borrower’s current or reasonably expected income or assets; 2. The borrower’s current employment status; 3. The borrower’s monthly payment on the covered transaction; 4. The borrower’s monthly payment on any simultaneous loan; 5. The borrower’s monthly payment for mortgage-related obligations; 6. The borrower’s current debt obligations, alimony, and child support; 7. The borrower’s monthly debt-to-income ratio or residual income; and 8. The borrower’s credit history. 

Primary Residence

Second Home

Second Home

*Loan amounts >$3mm require a minimum credit score of 720

*Transactions involving Piggy-back financing are subject to approval from Bethpage's HELOC dept.

Purchase & Rate/Term Refi

Wholesale Account Executive: Omie Mohammed    Phone:516- 526-5425     E-mail: umohammed@bethpagefcu.com

Portfolio Products: Hybrid Fully Amortized Arms (3/3, 5/5, 5/1, 7/1) & 10 Year Fixed

Purchase & Rate/Term Refi

Primary Residence
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